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YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

BALANCE SHEET
AS AT 30 JUNE 2024
2024 2023
Notes £ £ £ £
Fixed assets
Intangible assets 3 7,791 16,458
Tangible assets a4 232,315 244,549
240,106 261,007
Current assets
Stocks 16,416 14,760
Debtars 5 176,347 921,977
Cash at hank and in hand 39,5580 38,034
232,353 974,771
Creditors: amounts falling due within one year b [2,950,713) (1,831,272}
Net current liabilities (2,718,360) (956,501}
Total assets less current liahilities (2,478,254) (695,494}
Creditors: amounts falling due after more than one
year 7 (1,083,742) (1,067,420)
Net liabilities (3,561,996) (1,762,914)
Capital and reserves
Called up share capital 3 2,707,214 1,707,214
Profit and loss reserves (6,263,210) (3,470,128}
Total equity (3.561,596) (1,762,914)

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.

The diractors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the hoard of directors and authorised “or issue on 13 March 2025 and are signed on its

behalf by:

Mr M Hellier
Director

Company registration number 00189754 (England and Wales)




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024
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1.3

L4

Accounting policies

Company information

Yeovil Football & Athletic Club Limited (The) is a private company limited by shares incorporated in England and Wales, The
registered office is Huish Park, Lufton Way, YEOVIL, Somerset, BA2Z 8YF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

Going toncern

At the reporting date the company’s balance sheet reflects a net liahilities position which includes amounts of £471,185 owed to
the immediate parent company, Yeovil Town Holdings Limited, and £1,418,736 cwed tc cther related parties under the control
of M Hellier. These amounts will not be required to be paid until such a time as the company has sufficient cash reserves tc allow
this.

The directors have considered the future working capital requiremants of the club and have concluded that the club is now
reliant on the ultimate controlling party, M Hellier, being zble to inject sufficient working capital into the club te support its
financial position from the sale of assets outside the Hellier Trading Group. This is expected to come from the sale of assets from
within a property portfolio which therefore will be reliant on market conditions and the ability to facilitate sales of those
properties to meet the financial obligations as they fall due. As a result, the directors prepared the financial statements on a
going concern basis but have concluded that a material uncertainty exists that may cast significant doubt on the company's
ahility to continue as a going concern.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal

course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account
trade discounts, settlement discounts and volume rebates.

Revenua relating to participation in the national league is recognised in full in relation to the particular faotball season to which
it relates, providing the amount of revenue can be measured reliakly, it is prebable that the economic benefits associated with
the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Revenue from othar ancillary sources is recognised an an event by event basis as and when the services or cthear activities have
cantractlally completed,

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.,

Intangible assets acquired on business combinations are recognised separately frem goodwill at the acquisition date where it is
probable that the axpected future econorric benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractua or other legal rights; and the intangible asset is
separable from the entity.




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

15

L6

Accounting policies (Continued)

Amortisation is recegnised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Player contracts Life on initial contract

Tangible fixed assets
With the exception of freeheld land and buildings, tangible fixed assets are initially measured at cost and subsequently measured
at cost or valuation, net of depreciation and any impairment losses.

Upon adeption of FRS102, the company elected to apply the applicable provisions to carry freghold land and buildings at deemed
cost and subsequently measure at cost or valuation, net of depreciation and any impairment |osses,

Depreciation is recognised sc as to write off the cast or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 15% Reducing balance
Fixtures, fittings & equipment 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and Is credited or chargad to profit or lass.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets tc determine
whether there is any indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less cos:s to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased tc the revised
estimate of its recoverable amount, but sc that the increased carrving amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024
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Li1

Accounting policies (Continued)

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials

and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are meesured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment 0ss in profit or loss. Reversals of impairment losses
are also recognised in profil or loss,

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term

liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
berrowings in current liabilities.

Employee benefits

The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement Ts recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee ar to provide termination benefits.

Retirement benefits

The company operates a defined contribution pension scheme and the pension charge represents the amounts payable by the
campany to the fund in respect of the year. The assets of the scheme are held separately from those of the company In an
independently administered fund.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included 'n the balance sheet as a finance lease obligation.
Lease payments are treated as consisting of capital and interest elements. The Interest is charged to profit or loss so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another mare systemat'c basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Total

Intangible fixed assets

Cost

At 1JLly 2023
Additions
Disposals

At 30 June 2024

Amortisation and impairment

At 1JLly 2023

Amortisation charged for the year
Disposals

At 30 June 2024

Carrying amount
At 30 June 2024

At 30 June 2023

2024

Number

140

2023
Number

133

Player contracts

£

43,000
9,000
{38,000)

14,000

26,542
5,167
{25,500)

6,209




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Tangible fixed assets

Cost
At 1July 2023
Additions

Disposals

At 30 June 2024

Depreciation and impairment

At 1July 2023

Depreciation charged in the year
Eliminated in respect of disposals

At 30 June 2024

Carrying amount
At 30 June 2024

At 30 June 2023

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Taxaticn and social security

QOther creditors

Plant andFixtures, fittings Total
machinery & equipment

£ £ £
670,683 384,648 1,055,341
18,187 38,524 56,711
- (14,525) (14,525)
638,880 408,647 1,097,527
523,729 287,064 810,793
24,850 29,832 54,722
(303) {303)

548,619 316,593 865,212
140,261 92,054 232,315
146,965 97,584 244,549
2024 2023

£ £

42,118 81,908

134,229 840,069

176,347 921,977

2024 2023

£ £

7,469 9,548

473,994 363,114

1,889,921 883,252

83,850 30,463

495,479 644,855

2,950,713 1,931,272




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Creditors: amounts falling due within one year (Continued)

Included within other creditors are hire purchase liabilities of £2,402 {2023: £2,228} which are secured over the assets to which
they relate.

Included within bank loans and overdrafts above is £7,469 {2023: £8,020) relating to a Bounce Back Loan which has a partial

guaranteed provided by the Secretary of State as part of the Business Interruption Payment relief provided to companies during
the pandemic.

Creditors: amounts falling due after more than one year

2024 2023

£ £

Bank loans and overdrafts 1,081,607 1,062,883
QOther creditors 2,135 4,537
1,083,742 1,067,420

Included within other creditors are hire purchase liahilities of £2,135 {2023: £4,537) which are secured over the assets to which
they relate.

Included within bank loans and overdraftsis £27,082 (2023: £32,368) relating to a Bounce Back Loan which has a partial
guaranteed provided by the Secretary of State as part of the Business Interruption Payment relief provided to companies during
the pandemic. The remaining £1,054,525 (2023: £1,030,515) represents a loan issued by the English $ports Council which is
repayahle over a 20 year term and is secured by way of a floating charge over all of the assets of the company.

Creditors which fal due after five years are as follows; 2024 2023
£ £
Payable by instalments 798,154 848,250

Called up share capital

2024 2023 2024 2023
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of £1 each 2,707,214 1,707,214 2,707,214 1,707,214




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

10

Audit report information

As the income statement has been omitted frem the filing copy of the financial statements, the following information in relation
ta the audit report on the statutary financial statements is provided in accordance with 5444(5B) of the Companies Act 2006.

The auditer's report is unquali‘ied and includes the following:
Material uncertainty related to going concern

We draw attention to Note 1.2 in the financial statements, which indicates that the company incurred a net loss during the year
ended 30 June 2024 and, as of that date, the company s current liabilities exceeded its total assets by £2,478,254, The company is
reliant on the ultimate owner's ability to provide working capital to the company from the sale of property assets outside the
group of which the feotball club is a memker.

As stated in Note 1.2, these events or conditions, along with other matters as set forth in Note 1.2, indicate that a material
uncertainty exists that may cast significant doubt on the company's ability to centinue as a going concern. Qur opinion is not
maodified in respect of this matter.

Opinion
In our opinion the financial statements:
« give a true and fair view of the state of the company's affairs as at 30 June 2024 and of its profit for the year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

+=  have been prepared in accordance with the requirements of the Companies Act 2006.

Senior Statutery Auditor: Joseph Doggrell BSc [Hens) FCA
Statutory Auditor: Albert Goodman LLP
Date of audit report: 13 March 2025

Financial commitments, guarantees and contingent liahilities

The company may pay, under transfer agreements, further amounts to other clubs in respect of players already transferred,
whether that be in relation to future first team appearances for Yeovil Town FC or future transfers to other football clubs.
However, no reliable estimate can be made of the likelihcod of these circumstances coming to fruition and therefore no
recognition of potential future cost is included in these financial statements.

The company may receive, under transfer agreements, further amounts of profit for players already transferred. however, no
reliable estimate can be made on the likelihood of these players being transfer-ed or their potential transfer values, and
therefere no recegnition of potential future profit is included in these financial statements.




YEOVIL FOOTBALL & ATHLETIC CLUB LIMITED {THE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024
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12

13

14

Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle

operating leases, as follows:

Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Amounts due to related parties

Entities with control, joint control or significant

influence over the company

Key management perscnnel

Other related parties

The following amounts were outstanding at the reperting end date:

Amounts due from related parties

Other related parties

Directors' transactions

2024 2023

£ £
343,662 438,750
2024 2023

£ £
471,185 454,850
7,774 7,774
1.418,736 428,402
2024 2023

£ £
797,355 797,355

Dividends totalling £0 (2023 - £0) were paid in the year in respect of shares held by the company's directors.

Parent company

The parent undertaking company is Yeovil Town Holdings Ltd, which has a registered office Huish Park, Lufton Way, Yeovil,

Somerset, BA22 8YF.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



